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GENERAL AND PERMANENT LAWS-1962
sions or agencies may petition a court of competent jurisdiction to
abandon or close any street, road or highway whether opened or
not. Prior to filing the petition, notice of intention to file shall be
published once a week for three consecutive weeks in a newspa-
per published in the county where such street, road or highway is
situated. Notice shall also be sent by mail requiring a return receipt
to the last known address of all abutting property owners whose prop-
erty would be affected by any such change.
SECTION 2. Court to make determination.-If the court shall
determine that it is to be the best interest of all concerned that such
street, road or highway be abandoned or closed, the court shall then
determine in whom the title thereto shall be vested and issue an
appropriate order.
SECTION 3. Court order to be recorded.-The clerk of court or
Iregister of mesne conveyances of the county where the property is
situated shall record the order of the court and index the same in
the book of deeds to real property.
SECTION 4. Act to be cumulative to other laws.-This act shall
not be construed to repeal any other provision of law but shall be
cumulative thereto.
SECTION 5. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 7th day of April, 1962.
(R1041, H2373)             No. 885
An Act To Amend Section 37-123. Of The 1952 Code, Relating
To Reduction Of Fees On Account Of Local Investments By In-
surance Companies, So As To Further Provide For Investments.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 37-123, 1952 Code, amended-license fee
'of insurance companies to be reduced if money invested locally.
-Section 37-123 of the 1952 Code is amended by changing the
word "or" on line 6 between "bonds" and "real" to the word "on"
and by adding at the end of subitem (c) the following: "average
daily balance invested in savings accounts in building and loan, sav-


